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The Republic of the Union of Myanmar 

Central Bank of Myanmar 

Notification 

Number 7/2014 

(30 September 2014) 

Foreign exchange dealer license holders [could also be translated as “foreign currency business license 

holders”, but “foreign exchange dealer” is the translation used by the Central Bank] that operate a 

foreign currency business for their customers, or that operate their own foreign currency business, shall 

comply with the following regulation issued by the Central Bank under the authority of Section 45 sub-

section (a) of the Foreign Exchange Management Law.   

Chapter (1) 

Names and Definitions 

1. This regulation shall be called the Foreign Exchange Management Regulation. 

2. The terms in this regulation shall have the meaning as prescribed in the Foreign Exchange 

Management Law. Besides, the following terms shall have the meaning below. 

(a) Permissible transaction means a transaction that is permitted if there is permission of 

the Central Bank of Myanmar or according to this regulation. 

(b) Documentary evidence means documentary evidence that is requested, by the foreign 

exchange dealer license holder, from a customer in connection with a transaction in 

order to classify a transaction as permissible. 

Chapter (2) 

The functions and obligations of foreign exchange dealer license holders 

3. Foreign exchange dealer license holders shall, in order to do their business thoroughly, request 

and scrutinize documentary evidence referred to in any paragraph of this regulation that is 

relevant to trading or the immediate or in-advance purchase and sale of foreign currency. The 

documentary evidence shall, for the purposes below, be the most relevant evidence in 

internationally recognized commercial or accounting procedures and internationally recognized 

trading or legal procedures. 

(a) Scrutinizing and approving the category, class and characteristic of the relevant foreign 

currency businesses. 



 
 

- 2 - 

 

- CONVENIENCE TRANSLATION - 

accuracy not guaranteed - 

(b) Obtaining, scrutinizing and approving evidence that the applicant is genuine, and the 

application by domestic residents to pay and transfer foreign currency to residents 

abroad is genuine. Acquiring, scrutinizing and approving evidence that the application 

by foreign residents to pay and transfer foreign currency to domestic residents is 

genuine. 

(c) Obtaining, scrutinizing and approving evidence as to the required time to put the 

accounts together and the amount of money regarding the payment and transfer of 

foreign currency according to the above paragraph (b). 

(d) Recording personal data of persons who are involved in the payment and transfer of 

foreign currency. 

4. A foreign exchange dealer license holder shall, if there is an official agreement in writing 

between domestic residents and residents abroad, comply with the items prescribed in 

paragraph 3 and also obtain, scrutinize and approve the following documentary evidence when 

performing a payment and transfer of foreign currency. 

(a) Original agreement in writing personally signed by the relevant persons or their 

representatives. 

(b) Documents related to such payment and transfer; these documents should support, 

from the point of view of accounting procedures, trading or legal procedures, the 

payment and transfer, and should be usable as additional evidence for the payment and 

transfer.  

(c) Supplementary or additional documents, such as the relevant purchase order, delivery 

notice, receipt for goods, shipping document or other title documents of different types, 

contractual documents for transportation costs, money transfer records, insurance 

documents, permits, licenses and other documentary evidence related to the payment 

and transfer. 

(d) As minimum requirement, the original agreement and the supplementary or additional 

documents have to be scrutinized according to the provisions of paragraph 3 sub-

paragraph (a), (b), and (c) in order to know whether the payment and transfer of foreign 

currency is done correctly. 

5. When the foreign exchange dealer license holder performs the payment and transfer of foreign 

currency - unless there is no agreement in writing between the domestic resident and the 

resident abroad -, the documentary evidence requested by us [“by us”: literal translation] 

according to this regulation should be capable of serving as additional or supplementary 

documents for the purpose of the provision of paragraph 4 (b) notwithstanding the provisions of 
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paragraph 3. Such additional or supplementary documents are recognized as minimum 

requirement, and [the foreign exchange dealer license holder] shall scrutinize the major 

requirements in the above paragraph 3 (a), (b), (c) and (d) with regard to the relevant foreign 

currency businesses. 

6. If a foreign exchange dealer license holder cannot obtain original documentary evidence as 

prescribed in paragraphs 3, 4, and 5, it may obtain a certified true copy, or documentary 

evidence sent by fax or an electronic system. 

7. If a foreign exchange dealer license holder doubts the purpose and characteristics of the 

customer when performing a foreign currency business, it shall submit this case to the Central 

Bank of Myanmar for it to decide. 

8. A foreign exchange dealer license holder shall: 

(a) After the payment and transfer of foreign currency is performed, clearly write “the 

payment and transfer of foreign currency is done” on, and personally sign, the 

documentary evidence which was submitted by the customer, and return it to the 

customer. 

(b) Maintain a certified copy [of the documentary evidence] as prescribed in sub-paragraph 

(a) for at least 5 years so that the Central Bank of Myanmar can scrutinize it. 

(c) Always scrutinize and confirm that the payment and transfer as prescribed in sub-

paragraph (a) is from or to a current account or a capital account.  

9. A foreign exchange dealer license holder shall, in accordance with the directives of the Central 

Bank and separated in the respective currencies, record the amount of foreign debt that it has 

to repay, maintain the foreign currency amount prescribed by the Central Bank from time to 

time, and record the foreign currency balance resulting from the calculation of all types of 

foreign currency. 

Chapter (3) 

Bank account of a domestic resident 

10. A foreign exchange dealer license holder that buys and sells foreign currency shall comply with 

the following when issuing a domestic foreign currency bank account to a domestic resident. 

(a) Only foreign currency that was obtained legally, or that was exchanged and bought 

through a permissible transaction, shall be credited to the bank account. 
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(b) [The foreign exchange dealer license holder] shall only debit, in accordance with the 

directives of the Central Bank of Myanmar issued from time to time and in accordance 

with this regulation, the account in order to convert [foreign currency] into kyats for 

making a domestic payment, and to pay residents abroad in a permissible transaction. 

11. A domestic resident shall obtain permission from the Central Bank when this person opens a 

foreign currency bank account abroad in accordance with the provisions of section 14 of the 

Foreign Exchange Management Law. 

12. A person having a bank account abroad according to paragraph 11 shall monthly submit a 

financial statement to the Central Bank. 

13. A foreign exchange dealer license holder that buys and sells foreign currency is able to open an 

account with a bank abroad and shall submit a report about opening the bank account and its 

balance in accordance with the forms and period specified by the Central Bank. 

14. If a foreign exchange dealer license holder gives a loan to a domestic resident, this shall only be 

done after the reasonable scrutinizing of satisfying evidence that the borrower has regular 

foreign currency income commensurate with the loan amount. Furthermore, the giving of the 

loan shall comply with the directives, procedures and standard rates specified by the Central 

Bank. 

15. A domestic resident can possess, for up to six months from the date of receipt, USD 10,000, or 

other types of foreign currency in an equivalent amount, if obtained legally by this person. If the 

foreign currency is not used within six months, it shall be sold to, and exchanged by, foreign 

exchange dealer license holders at the market price or deposited in a bank account. 

Chapter (4) 

Bank account of a resident abroad 

16. A foreign exchange dealer license holder that buys and sells foreign currency does not have to 

obtain permission in advance from the Central Bank in order to provide a foreign currency bank 

account to a resident abroad into which the following currencies can be deposited. 

(a) Foreign currency which has entered the country through a transfer from a legal bank 

account abroad. 

(b) Foreign currency for which kyats were sold and exchanged if the kyats were earned 

within the country by a resident abroad in accordance with a permissible transaction 

under this regulation. 
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17. A foreign exchange dealer license holder that buys and sells foreign currency can debit the bank 

accounts prescribed in paragraph 16 only in the following cases. 

(a) Repayment in foreign currency to another resident abroad or legal transfer to a legal 

bank account of another resident abroad in accordance with a permissible transaction 

under this regulation. 

(b) Exchanging the received foreign currency into kyats in accordance with a permissible 

transaction under this regulation. 

18. A foreign exchange dealer license holder that buys and sells foreign currency does not have to 

obtain permission in advance from the Central Bank in order to provide a current kyat account 

which can only be credited with a kyat amount obtained from the sale and exchange of foreign 

currency prescribed in paragraph 16. Residents abroad can pay, through a foreign exchange 

dealer license holder, a domestic resident or a resident abroad in kyat by bank transfer. 

Chapter (5)  

Payment and transfer in current transactions [literally, “normal transactions”]  

19. A foreign exchange dealer license holder that buys and sells foreign currency can make payment 

for imports on behalf of customers after the customers have provided the following evidence. 

(a) Delivery notice issued by the seller of the goods. 

(b) Export documents or customs declaration provided to the recipient of the goods, issued 

by the Customs Department, stating that the goods have arrived. 

(c) Other required evidence. 

20. A foreign exchange dealer license holder that buys and sells foreign currency can use an 

internationally accepted payment system to which the customers have agreed for performing a 

payment and transfer of foreign currency.  

21. A foreign exchange dealer license holder that buys and sells foreign currency can provide short-

term bank loans including commercial financing to customers in accordance with the banking 

procedures of the Central Bank and the provisions of this regulation in order to assist in an 

international financial payment and transfer. 

22. A foreign exchange dealer license holder that buys and sells foreign currency can allow advance 

payments for goods and services after scrutinizing whether, and being satisfied that, the 

payment and transfer is permissible in accordance with the provisions of this regulation. 
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23. A foreign exchange dealer license holder that buys and sells foreign currency can approve 

requests to make advance payments for goods and services only if the customers clearly show 

the reasons for making advance payments backed up by documentary evidence as follows in 

accordance with international standards for making advance payments. 

(a) The order for goods or services is a special order. 

(b) It is a customary procedure [i.e., it is customary to make advance payments]. 

(c) The order can only be confirmed by making an advance payment. 

(d) Paying in advance has the incentive of a discount. 

24. A foreign exchange dealer license holder that buys and sells foreign currency shall make daily 

records of approved advance payments and submit them to the Central Bank and the Customs 

Department within the working day following the day of approval. 

25. If there are requests to make advance payments which are not backed up by strong evidence for 

making the advance payment, [the foreign exchange dealer license holder] shall operate as 

follows:  

(a) The foreign exchange dealer license holder that buys and sells foreign currency shall 

forward the requests to make advance payments which are not backed up by strong 

evidence to the Central Bank. 

(b) The Central Bank can approve the requests to make advance payments after scrutinizing 

and finding the documentary evidence to be genuine. 

26. A foreign exchange dealer license holder that buys and sells foreign currency can, based on 

documentary evidence, perform a payment and transfer of foreign currency in association with 

registered patents for inventions, trademarks, rights to do a business and/or intellectual 

property. 

27. A foreign exchange dealer license holder that buys and sells foreign currency can, after 

scrutinizing the following items, transfer and pay, from the country to a destination abroad, USD 

10,000 or other types of foreign currency in an equivalent amount for travel expenses abroad, 

medical expenses, educational and examination fees, admission fees for a conference or 

seminar, and living expenses of a family member or family members abroad.  

(a) Reasonable explanation of the occasion of the expenses and evidence of the status of 

the company or individual domestic resident (national registration card). 

(b) Documentary evidence regarding the submitted expenses. 
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28. A foreign exchange dealer license holder that buys and sells foreign currency can approve 

[payments], in accordance with the provisions of this regulation, after scrutinizing the 

documentary evidence related to the actual costs for product exhibitions held by domestic 

companies. 

29. A foreign exchange dealer license holder that buys and sells foreign currency shall report to the 

Central Bank if there is a request to make a transfer or payment of more than USD 10,000 or 

other types of foreign currency in an equivalent amount with respect to the items prescribed in 

paragraph 27.  

30. The Central Bank can approve requests under paragraph 29 after scrutinizing the documentary 

evidence. 

31. A foreign exchange dealer license holder that buys and sells foreign currency can, when foreign 

investors, submitting documentary evidence, request the payment and transfer of a profit or a 

profit share or interest, approve the payment and transfer after having satisfied itself that the 

investments brought into Myanmar to which the payment and transfer is related was reported 

to the Central Bank and the documentary evidence is genuine.         

32. A foreign exchange dealer license holder that buys and sells foreign currency can, after 

scrutinizing documentary evidence that the tax due was paid, make the transfer if foreign 

employees request to transfer their income to a destination abroad provided that the income 

was obtained legally in the country. 

33. A foreign exchange dealer license holder that buys and sells foreign currency shall scrutinize 

whether documentary evidence of investments under the Foreign Investment Law and the 

Special Economic Zones Laws is in conformity with the provisions of the Foreign Investment Law 

and the Special Economic Zones Law, and whether documentary evidence of investments under 

the Myanmar Companies Act is in conformity with the provisions of the Myanmar Companies 

Act if the investments are unrelated to the Foreign Investment Law and the Special Economic 

Zones Law. 

34. A foreign exchange dealer license holder that buys and sells foreign currency shall cooperate 

with law-enforcement agencies to investigate and instruct with regard to operations by 

customers that cause suspicion of a permissible transfer being done dishonestly. 

Chapter (6) 

Transfer and receipt in relation to a current account [literally, “normal account”]  
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35. A foreign exchange dealer license holder that buys and sells foreign currency shall check 

whether exporters have received payments for exports within six months from the date that the 

goods were shipped according to the proof of shipment. 

36. A foreign exchange dealer license holder that buys and sells foreign currency shall check 

whether exporters have received payments for export with the following: 

(a) An export notice submitted by the exporter, which includes the export price and the 

shipping time confirmed by the exporter. 

(b) The [expected] date on which [the exporter] will receive the export payments. 

37. A foreign exchange dealer license holder that buys and sells foreign currency shall: 

(a) Request an export notice which includes the export price and the shipping time 

confirmed by the Customs Department. 

(b) Scrutinize whether the approved transfer and receipt of foreign currency is genuine by 

comparing the original export notice confirmed by the Customs Department with the 

export payments actually received. 

38. A foreign exchange dealer license holder that buys and sells foreign currency shall immediately 

report to the Central Bank, attaching its own assessment, if the exporter has not received the 

export payments within the period specified in the export notice. 

39. [A foreign exchange dealer license holder that buys and sells foreign currency] shall, if the 

exporter does not receive the export payments within the period permitted by the Central Bank, 

submit the case to the Central Bank for the Central Bank to assess it; the Central Bank shall 

transfer the case to the relevant governmental departments and law-enforcement agencies. 

40. A foreign exchange dealer license holder that buys and sells foreign currency shall make sure 

that the exporter, after having received export payments, transfers the bank account to a bank 

with a foreign exchange dealers license in Myanmar according to this regulation.  

41. A foreign exchange dealer license holder that buys and sells foreign currency can credit, to the 

exporter’s kyat account, kyats from the sale and exchange of foreign currency prescribed in 

paragraph 35 at the current exchange rate. After scrutinizing the documentary evidence and 

checking according to this regulation, the balance of such kyats can be used to purchase foreign 

currency again. 

42. When a foreign exchange dealer license holder that buys and sells foreign currency transfers or 

receives [foreign currency] in connection with current accounts, it shall do so only after 
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scrutinizing the documentary evidence and confirming that the foreign currency transferred or 

received does not belong to capital accounts [literally, “large account”].       

43. When a foreign exchange dealer license holder that buys and sells foreign currency transfers 

and receives foreign currency from abroad to/in the country, it shall do so only after scrutinizing 

and confirming that such transfer and receipt is not done by domestic residents or nominees. 

44. A foreign exchange dealer license holder that buys and sells foreign currency shall, if the owners 

of the bank accounts do not sell and convert their foreign currency for/into kyats, assume them 

to be account holders according to paragraph 10, and comply with paragraph 10.  

Chapter (7) 

Functions of the capital account of a domestic resident  

45. A foreign exchange dealer license holder that buys and sells foreign currency shall submit, to the 

Central Bank, the application it received for the payment and transfer of foreign investment, 

except for foreign currency operations up to USD 10,000 per person or other types of foreign 

currency in an equivalent amount. 

46. A domestic resident desiring to make a foreign investment directly or indirectly shall report, to 

the Central Bank, the types of investment such as direct investment into businesses, portfolio 

investments, other investments or investments in real estate, and the amount of the invested 

money, and related information. 

47. A domestic resident who made investments as prescribed in paragraph 46 before this regulation 

was enacted or who performed other businesses abroad before this regulation was enacted 

shall report to the Central Bank without delay in accordance with the provisions of this 

regulation. 

48. When a domestic resident executes documents with respect to obtaining loans, borrowing or 

obtaining loans by other means from abroad, this person shall ask for permission in advance in 

accordance with directives issued by the Central Bank from time to time. 

49. When a domestic resident asks for permission in advance from the Central Bank for loans from 

abroad under paragraph 48, this person shall submit the loan agreement and other relevant 

documents in accordance with directives issued by the Central Bank from time to time. 

50. If the submission by a domestic resident of the loan agreement and other relevant documents 

for obtaining loans from abroad under paragraph 48 is incomplete, this person shall completely 

submit the objective for obtaining the loan, the terms and conditions for repaying the loan and 

other specifics in accordance with the directives issued by the Central Bank from time to time. 
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51. Every time a domestic resident desires to receive loans from abroad under paragraph 48, this 

person shall confirm that the interest is based on the market price. 

52. A foreign exchange dealer license holder that buys and sells foreign currency shall [make the 

transfer to] repay the debt and pay the interest after scrutinizing and confirming that permission 

from the Central Bank was genuinely obtained for the loan based on the provisions for obtaining 

loans from abroad under paragraph 48. 

53. A foreign exchange dealer license holder that buys and sells foreign currency shall report to the 

Central Bank if the following financial organizations are requesting to invest abroad: 

(a) Commercial banks and finance companies [literally: “loan-giving organizations”] 

(b) Organizations that make investments: 

(1) Insurance companies 

(2) Pension funds 

(3) Investments made by investment [literal translation] or through collected funds. 

54. A foreign exchange dealer license holder that buys and sells foreign currency can, after 

scrutinizing the documentary evidence as to whether the payment and transfer is permissible, 

perform the following foreign currency transfers from abroad to the country and from the 

country to a destination abroad at the request of an individual domestic resident if the amount 

used per year is not more than USD 10,000 or other types of foreign currency in an equivalent 

amount. 

(a) Gifts 

(b) Donations 

(c) Repair and maintenance fees 

(d) Inheritances 

(e) Cash from the transfer of real estate 

(f) Other types of financial support or monetary aids except the financial support or 

monetary aids which are granted by the Union Government. 

55. A foreign exchange dealer license holder that buys and sells foreign currency can act only after 

obtaining permission from the Central Bank if someone requests a unilateral transfer or 

payment of more than USD 10,000 or other types of foreign currency in an equivalent amount 

under paragraph 54. 
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56. A foreign exchange dealer license holder that buys and sells foreign currency can act only after 

obtaining permission from the Central Bank if companies request a payment and transfer 

prescribed in paragraph 54. 

Chapter (8)  

Functions of the capital account of a resident abroad 

57. Every time foreign investors bring funds which are required [in the sense of: required by law or 

government regulations] for an investment from abroad into the country, they shall submit, to 

the Central Bank, evidence that the transfer was done by bank transfer through a foreign 

exchange dealer license holder that buys and sells foreign currency. 

58. Documentary evidence in connection with investments shall be in accordance with the 

provisions of the Foreign Investment Law, Special Economic Zones Law and Myanmar 

Companies Act. 

Chapter (9) 

Importing and exporting cash and financial instruments 

59.  Importing and exporting cash shall be done as follows: 

(a) A foreign exchange dealer license holder that buys and sells foreign currency shall 

request permission from the Central Bank to import and export cash. 

(b) The Central Bank can approve the request after scrutinizing the documentary evidence. 

60. When a domestic resident or resident abroad leaves Myanmar or arrives in Myanmar, he/she 

shall declare to the Customs Department whether he/she carries more than USD 10,000 or 

other types of foreign currency in an equivalent amount or postal orders, cheques, drafts, 

traveller cheques, letters of credit, bills of exchange or promissory notes for an equivalent 

amount. 

61. A resident abroad can carry, to a destination abroad, his/her foreign currency and financial 

instruments if the amount is not higher than the amount that he/she had taken to Myanmar. 

Chapter (10) 

Reports in connection with foreign currency operations 

62. A foreign exchange dealer license holder shall report, to the Central Bank, all operations 

regarding the foreign currency business in accordance with the terms and conditions of the 

license. 
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63. When a foreign exchange dealer license holder submits a report under paragraph 62, it 

shall submit all values of any types of foreign currency to the Central Bank. The types of 

the reports and their contents shall be specified in an order, notification and directives 

issued by the Central Bank from time to time. 

Chapter (11)  

General 

64. An electronic debit card or credit card, and other electronic or online payments and transfers 

shall comply with electronic banking rules, the mobile directive and this regulation. 

65. When an electronic card holder requests a foreign exchange dealer license holder to credit [i.e., 

top up] the card, the foreign exchange dealer license holder shall do so after scrutinizing and 

approving under the provisions of this regulation. 

66. When a domestic resident is on a long or short trip for business, on duty or in another case, 

he/she can carry jewelry abroad with a value not exceeding 10 million kyats if he/she 

undertakes, to the Customs Department, to bring the jewelry back when returning to Myanmar. 

67. A temporary Myanmar resident can take his/her jewelry back with the permission of the 

Customs Department after declaring it to the Customs Department when leaving Myanmar. 

68. A foreign exchange dealer license holder can only use foreign currency for a payment and 

transfer, from abroad to the country or from the country to a destination abroad, of foreign 

currency regarding a current account, and for a payment and transfer, from abroad to the 

country or from the country to a destination abroad, of foreign currency regarding a capital 

account. 

69. Without documentary evidence, a foreign exchange dealer license holder can make payments 

and transfers only in kyats; payments in kyats can also be made with the permission of the 

Central Bank. [Translator’s note: We have not understood the original sentence.] 

70. A foreign exchange dealer license holder can provide opportunities for the prevention of the risk 

of money-loss to a domestic resident based on the following conditions. 

(a) Importers: shall provide, to the foreign exchange dealer license holder, approved 

documentary evidence, such as completion of scrutinizing the condition for paying 

foreign currency and actual existence of the business/company, risk prevention plan for 

payment within the specified period. 

(b) Exporters:  shall provide, to the foreign exchange dealer license holder, approved 

documentary evidence, such as completion of scrutinizing the condition for repaying 
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foreign currency and actual existence of the business/company, risk prevention plan for 

repayment within the specified period. 

71. A foreign exchange dealer license holder shall perform a transaction of securities exchange 

certificates within the country and abroad in accordance with the provisions of the Securities 

Exchange Certificates Transaction Law, and Rule.  

72. A foreign exchange dealer license holder shall comply with the Central Bank of Myanmar Law, 

Foreign Exchange Management Law, Anti-Money Laundering Law, Anti-Terrorism Law and the 

provisions of a rule and the regulations, orders, notifications, directives and procedures under 

any laws in force. 

Kyaw Kyaw Maung 

 

       Chairman 

Central Bank of the Union of Myanmar 


